
 

 

 

 

 

  

 

 

CONDENSED INTERIM CONSOLIDATED  
FINANCIAL STATEMENTS 

For the three and six months ended September 30, 2016  
 

In Canadian dollars 

 

UNAUDITED 

 

 

 

Notice to Reader 

The accompanying unaudited condensed interim consolidated financial statements of Reunion Gold Corporation have been 

prepared by and are the responsibility of the Company’s management. The Company’s independent auditor has not 

performed a review of these unaudited condensed interim consolidated financial statements. 
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Reunion Gold Corporation 
Condensed Interim Consolidated Statements of Financial Position  

     

   September 30, March 31, 

(unaudited, in Canadian dollars)   2016 2016 

   $ $ 

ASSETS     

Current      

Cash    55,428 75,388 

Receivable from related parties (Note 9)   18,231 861 

Other receivables (Note 3)   651,745 283,726 

Prepaid expenses     - 4,632 

   725,404 364,607 

Non-current       

Performance bond    152,157 150,649 

Exploration and evaluation assets (Note 3)   463,661 496,128 

TOTAL ASSETS   1,341,222 1,011,384 

     

LIABILITIES     

Current      

Accounts payable and accrued liabilities    1,604,829 1,423,602 

Loans from related parties (Note 4)   - 1,619,969 

   1,604,829 3,043,571 

Non-current     

   Loans from related parties (Note 4)   1,683,651 - 

   Rental fees payable    265,344 236,051 

TOTAL LIABILITIES   3,553,824 3,279,622 

     

EQUITY (DEFICIT)     

Share capital (Note 5)   101,477,165 101,477,165 

Equity component of convertible loans   17,935 17,935 

Contributed surplus    14,411,085 14,411,085 

Deficit   (118,175,346) (118,234,484) 

Cumulative translation adjustment    56,559 60,061 

TOTAL EQUITY (DEFICIT)   (2,212,602) (2,268,238) 

TOTAL LIABILITIES AND EQUITY (DEFICIT)   1,341,222 1,011,384 

Going concern (Note 1); Lease Commitment (Note 8); Events after the Reporting Date (Note 10). 

The accompanying notes are an integral part of these unaudited condensed interim consolidated financial statements.  

On behalf of the Board, 

/s/ David Fennell                                                                        /s/ Leanne Baker                                           

David Fennell, Director  Leanne Baker, Director  
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 Three months ended September 30, Six months ended September 30, 

(unaudited, in Canadian dollars) 2016 2015 2016 2015 

 $ $ $ $ 

Expenses and other items     

Salaries and benefits 213,750 213,640 285,120 277,236 

Contractors and consultants 53,526 16,270 82,122 36,194 

Professional fees 83 6,193 38,041 44,143 

Reporting issuer costs 3,377 4,764 5,286 6,384 

Investor relations and travel 5,494 6,367 6,299 7,656 

Camp costs 3,721 6,686 4,917 25,953 

Office and others (6,653) 28,671 (27,694) 1,313 

Depreciation and amortization 11,654 135,365 17,542 278,582 

Gain on sale of exploration and evaluation assets - (31,960) (548,888) (40,910) 

Finance expense on loans from related parties (Note 4) 30,210 30,210 60,420 67,796 

Accretion on rental fees payable  7,306 - 14,440 - 

Finance income - (2) (1) (44) 

   Loss on foreign exchange 5,362 20,875 3,258 16,962 

Net income (loss) for the period (327,830) (437,079) 59,138 (721,265) 

     

Other comprehensive income (loss)     

   Item that will not be subsequently reclassified to income  

   Foreign currency translation adjustment (2,860) 1,760 (3,502) (7,735) 

Comprehensive income (loss) for the period (330,690) (435,319) 55,636 (729,000) 

     

     

Basic and diluted loss per common share  (0.00) (0.00) (0.00) (0.00) 

     

Weighted average number of common shares - basic and diluted 180,317,936 180,317,936 180,317,936 180,317,936 

     

The accompanying notes are an integral part of these unaudited condensed interim consolidated financial statements. 
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    Equity     

 Number of issued   component    Cumulative Total 

  and outstanding  Share of convertible  Contributed  translation equity 

(unaudited, in Canadian dollars) common shares  capital loans surplus Deficit adjustment (deficit) 

   $ $ $ $ $ $ 

Balance at March 31, 2016 180,317,936  101,477,165 17,935 14,411,085 (118,234,484) 60,061 (2,268,238) 

         

Net income for the period -  - - - 59,138 - 59,138 

         

Other comprehensive income         

Foreign currency translation adjustment -  - - - - (3,502) (3,502) 

Balance at September 30, 2016 180,317,936  101,477,165 17,935 14,411,085 (118,175,346) 56,559 (2,212,602) 

         

Balance at March 31, 2015 180,317,936  101,477,165 17,935 14,411,085 (117,218,216) 65,271 (1,246,760) 

         

Net loss for the period -  - - - (721,265) - (721,265) 

         

Other comprehensive income         

Foreign currency translation adjustment -  - - - - (7,735) (7,735) 

Balance at September 30, 2015 180,317,936  101,477,165 17,935 14,411,085 (117,939,481) 57,536 (1,975,760) 

 

The accompanying notes are an integral part of these unaudited condensed interim consolidated financial statements. 
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   Six months ended September 30, 

(unaudited, in Canadian dollars)    2016 2015 

    $ $ 

OPERATING ACTIVITIES      

Net income (loss) for the period    59,138 (721,265) 

Adjustments      

Depreciation and amortization    17,542 278,582 

   Gain on sale of exploration and evaluation assets    (548,888) (40,910) 

Finance expense on loans from related parties     60,420 67,796 

   Accretion on rental fees payable    14,440 - 

Changes in working capital items       

   Receivable from related parties    (17,370) (9,586) 

   Other receivables    950 - 

   Prepaid expenses     4,632 51,424 

   Accounts payable and accrued liabilities    175,474 274,069 

    (233,662) (99,890) 

INVESTING ACTIVITIES      

Proceeds on disposal of exploration and evaluation assets    218,369 52,817 

Effect of exchange rate changes on cash held in foreign currency   (4,667) 5,180 

Net change in cash     (19,960) (41,893) 

Cash, beginning of period    75,388 73,713 

Cash, end of period    55,428 31,820 

 
Supplemental cash flow information       

Finance income received, included in operating activities    4 42 

Other receivables related to the sale of exploration and evaluation assets    362,006 - 

Liabilities related to exploration and evaluation assets    12,263 - 

 

The accompanying notes are an integral part of these unaudited condensed interim consolidated financial statements.  
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1. GENERAL INFORMATION AND GOING CONCERN 

Reunion Gold Corporation (“Reunion Gold”) is a Canadian-based company. Reunion Gold and its subsidiaries (together the 

“Company”) are primarily engaged in the acquisition, exploration and development of mineral properties. To date, the 

Company has not earned significant revenue. The Company holds four Prospecting Licences (“PLs”) for manganese, which 

make up the Matthews Ridge project, located in Guyana, South America. All financial results in these unaudited condensed 

interim consolidated financial statements are expressed in Canadian dollars unless otherwise indicated. Reunion Gold’s 

common shares are listed on the TSX Venture Exchange (“TSXV”) under the symbol RGD. The Board of Directors approved 

these unaudited condensed interim consolidated financial statements on November 21, 2016. 

Going concern 

The Company has a working capital deficit of $879,425 and an accumulated deficit of $118,175,346 at September 30, 2016. 

The Company requires additional funds to meet all of its obligations, to provide for management and administration 

expenses for at least the next 12 months and to ensure the Company’s ability to continue as a going concern. To this effect, 

the Company announced on November 4, 2016 that it had entered into an agreement to sell the Matthews Ridge project for 

an amount of US$10 million, including US$5 million payable at closing, which is subject to obtaining all required regulatory, 

shareholder and government approvals and consents (Note 10). Until all such approvals and consents are obtained, there is 

no assurance that the sale of the Matthews Ridge project will be completed. If management is not successful in completing 

the sale of the Matthews Ridge project and is unable to obtain new funding, the Company may be unable to continue its 

operations, and amounts realized for assets might be less than amounts reflected in these condensed interim consolidated 

financial statements. These material uncertainties cast significant doubt regarding the Company’s ability to continue as a 

going concern.  

These condensed interim consolidated financial statements do not reflect any adjustments that would be necessary if the 

going concern assumption was not appropriate. If the going concern assumption was not appropriate for these condensed 

interim consolidated financial statements, adjustments to the carrying values of assets and liabilities and statement of 

financial position classification, which could be material, may be necessary.  

2.   STATEMENT OF COMPLIANCE AND BASIS OF PREPARATION 

These condensed interim consolidated financial statements have been prepared in accordance with IAS 34, Interim Financial 

Reporting and follow the same accounting policies as the Company’s most recent annual consolidated financial statements. 

These condensed interim consolidated financial statements do not contain all of the information and disclosures required for 

annual financial statements, and should be read in conjunction with the Company’s annual audited consolidated financial 

statements for the years ended March 31, 2016 and 2015 which have been prepared in accordance with International 

Financial Reporting Standards (“IFRS”), as issued by the International Accounting Standards Board (“IASB”). 

 



 
Reunion Gold Corporation 
Notes to Condensed Interim Consolidated Financial Statements 

September 30, 2016 (unaudited - in Canadian dollars) 
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3.   EXPLORATION AND EVALUATION ASSETS 

    Computer  

   Mobile equipment,  

   equipment leasehold  

  Mineral and service improvements  

  properties vehicles and furniture Total 

  $ $ $ $ 

Balance at March 31, 2016  446,864 49,264 - 496,128 

Additions 12,263 - - 12,263 

Disposals - (31,487) - (31,487) 

Depreciation and amortization - (17,542) - (17,542) 

Net exchange differences  4,534 (235) - 4,299 

Balance at September 30, 2016  463,661 - - 463,661 

      

    

Balance at March 31, 2015  319,917 563,206 8,069 891,192 

Disposals  - (11,907) - (11,907) 

Depreciation and amortization  - (274,362) (4,220) (278,582) 

Net exchange differences  16,811 15,391 - 32,202 

Balance at September 30, 2015  336,728 292,328 3,849 632,905 

Sale of exploration and evaluation assets 

During the six months ended September 30, 2016, the Company sold some mobile equipment, service vehicles and other 

equipment located at the Matthews Ridge project for gross proceeds of $580,375. At September 30, 2016, other receivables 

of $651,745 consisted of the amounts to be received from the sale of assets expected over the next 6 months.   



 
Reunion Gold Corporation 
Notes to Condensed Interim Consolidated Financial Statements 

September 30, 2016 (unaudited - in Canadian dollars) 
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4. LOANS FROM RELATED PARTIES 

Loans from related parties (being the Company’s executive chairman and its former president and CEO) are composed of 

the following:  

   September 30, March 31, 

   2016 2016 

   $ $ 

Convertible Notes (Loans 1)   1,007,000 1,007,000 

Accrued interest on Convertible Notes    347,416 286,996 

Deferred bonus payments (Loans 2)    329,235 325,973 

   1,683,651 1,619,969 

On June 30, 2016, the lenders agreed to postpone the date on which they are entitled to demand repayment of Loans 1 and 

2 from June 30, 2016 to June 30, 2018 and consequently, the Company reclassified during the reporting period these loans 

from related parties to non-current liabilities. All other terms and conditions under the loan agreements remain unchanged. 

Loans 1 bear interest at the rate of 1% per month until maturity. The outstanding principal and accrued interest are repayable 

by the Company on the earlier of the completion of a financing for a minimum amount of $5 million or upon demand at any 

time after June 30, 2018, either in cash or in common shares of the Company, at the option of the holder. The conversion 

price for the outstanding principal of Loans 1 is $0.14 per share, and the conversion price of the accrued interest on Loans 1 

will be equal to the market price of the Company’s shares at the time of conversion, if such election is made. The Company 

has the right to redeem Loans 1 at any time.  

Loans 2 can be repaid by the Company at any time without penalty but no later than three business days after the 

completion of a financing for a minimum amount of $5 million. The payment of Loans 2 may be demanded in full by the 

lenders at any time after June 30, 2018.  

5.   SHARE CAPITAL  

At September 30, 2016 and March 31, 2016, the Company had 180,317,936 issued and outstanding common shares and no 

outstanding share purchase warrants. No securities were issued during the six months ended September 30, 2016. 



 
Reunion Gold Corporation 
Notes to Condensed Interim Consolidated Financial Statements 

September 30, 2016 (unaudited - in Canadian dollars) 
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6.   STOCK OPTIONS 

The following table sets out the activity in stock options: 

  Three months ended September 30, Six months ended September 30, 

 2016 2016 

  Weighted  Weighted 

  average exercise  average exercise 

 Number  price ($) Number  price ($) 

Options, beginning of period 1,987,500 0.64 7,265,000 1.27 

Expired (175,000) (1.41) (5,452,500) (1.51) 

Options, end of period 1,812,500 0.56 1,812,500 0.56 

The following table reflects the stock options issued and outstanding at September 30, 2016: 

 Number   Number of 

 of  Exercise Remaining  options 

Issue date options price contractual life  exercisable 

  $ Years  

November 2, 2011 250,000 1.00 0.1 250,000 

April 12, 2012 937,500 0.73 0.5 937,500 

September 18, 2013 625,000 0.13 2.0 625,000 

 1,812,500 0.56 1.0 1,812,500 

7.   SEGMENTED INFORMATION 

At September 30, 2016 and March 31, 2016, all exploration and evaluation assets and performance bond are located in 

Guyana. 

8.    LEASE COMMITMENT 

The Company has entered into a long-term lease agreement expiring in June 2017 which calls for minimum lease payments 

of $74,460 for the rental of office space. Minimum lease payments are $49,640 in 2017 and $24,820 in 2018. 



 
Reunion Gold Corporation 
Notes to Condensed Interim Consolidated Financial Statements 

September 30, 2016 (unaudited - in Canadian dollars) 
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9.   RELATED PARTY TRANSACTIONS 

The detail of transactions between the Company and its related parties, in addition to those transactions described in Note 4, 

are as follows: 

Companies under common management 

The Company has entered into separate agreements to provide administrative services to other TSXV-listed companies, 

related by virtue of common directors and management, including Highland Copper Company Inc. and Odyssey Resources 

Limited. The services are provided at a fixed monthly charge. Amounts recovered for administrative services during the three 

and six months ended September 30, 2016 totaled $71,505 and $165,010, respectively and were presented as a reduction 

of office and other expenses on the consolidated statements of comprehensive income ($181,662 and $364,452 during the 

three and six months ended September 30, 2015, respectively for management and administrative services). At September 

30, 2016, the Company had an amount receivable from companies under common management of $18,231 ($861 at March 

31, 2016). Amounts receivable are non-interest bearing and are due within 30 days of invoice date.  

Amount due to the Company’s former president and CEO 

Following the resignation of the Company’s president and CEO in February 2016, the Company agreed to pay to its former 

president and CEO a lump sum amount of US$100,000 in cash on the earliest of (a) five business days following the 

completion by the Company of an equity or debt financing or an asset sale of at least $5 million, and (b) five business days 

following the completion of a corporate transaction such as a business combination. At September 30, 2016, the amount due 

to the Company’s former president and CEO was recorded as salaries and wages and included as accounts payable and 

accrued liabilities on the statement of financial position. 

Remuneration of directors and key management of the Company 

The remuneration awarded to directors and to senior key management, including the executive chairman and interim 

president and chief executive officer, the chief operating officer and the chief financial officer, is as follows: 

 Three months ended September 30, Six months ended September 30, 

 2016 2015 2016 2015 

    $ $ $ $ 

Salaries and benefits     44,204 111,842 91,115 68,038 

Consulting fees    7,875 7,500 21,750 13,500 

    52,079 119,342 112,865 81,538 

 

 



 
Reunion Gold Corporation 
Notes to Condensed Interim Consolidated Financial Statements 

September 30, 2016 (unaudited - in Canadian dollars) 
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10.   EVENTS AFTER THE REPORTING DATE 

Sale of Matthews Ridge project 

The Company announced on November 4, 2016 that it has entered into an agreement to sell all of its rights, title and interest 

in the Matthews Ridge manganese project to Bosai Minerals Group Co., Ltd. (“Bosai”), an arm’s length Chinese corporation. 

Under the terms of the agreement, Bosai will pay to Reunion a total amount of US$10 million of which US$5 million is 

payable at closing and US$5 million is to be paid at the rate of US$2.00 per tonne of manganese concentrate or ore shipped 

from Matthews Ridge once it enters into production. Pursuant to the agreement, Reunion agreed to transfer to Bosai the four 

prospecting licenses (which make up the Matthews Ridge project), the March 2011 Mineral Agreement between Reunion, 

the Co-Operative Republic of Guyana and the GGMC, and capital assets located at Matthews Ridge. The closing of the sale 

of the Matthews Ridge project is subject to having obtained all required regulatory, shareholders and government approvals 

and consents, including the approval of the TSXV and the consent of the GGMC and the government of the Co-Operative 

Republic of Guyana. All such approvals and consents are expected to be obtained by the end of November 2016. 

Letter of intent to acquire an interest in a gold project in French Guiana 

The Company announced on November 3, 2016 that it has entered into a non-binding letter of intent (the “LOI”) dated 

October 28, 2016 with Union Minière de Saül (“UMS”), an arms’ length private company. The LOI outlines the general terms 

and conditions pursuant to which UMS would grant to Reunion an option to acquire an 80% interest in the Haute Mana gold 

project in French Guyana, South America.  Reunion would be entitled to exercise the option by completing a preliminary 

economic assessment on the project within a period of five years. The LOI is to be superseded by a formal option 

agreement. The transaction will be subject to requisite regulatory approvals including the approval of the TSXV and other 

conditions.  

 

 



REUNION GOLD CORPORATION 

MANAGEMENT’S DISCUSSION AND ANALYSIS  

– QUARTERLY HIGHLIGHTS 

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2016 

The following interim management’s discussion and analysis – quarterly highlights (“Interim MD&A”) of 

Reunion Gold Corporation (“Reunion” or the “Company”) for the three months ended September 30, 2016 

provides material information about the Company’s business activities during the interim period and updates 

disclosure previously provided in the Company’s management’s discussion and analysis for the year ended 

March 31, 2016 (“Annual MD&A”).   

This Interim MD&A should be read in conjunction with the Company’s unaudited condensed interim 

consolidated financial statements and related notes for the three and six months ended September 30, 2016 

(the “Interim Financial Statements”), the Company’s audited consolidated financial statements for the 

years ended March 31, 2016 and 2015 (the “Annual Financial Statements”), and the Company’s Annual 

MD&A, including the section describing risks and uncertainties.  

The effective date of this Interim MD&A is November 21, 2016. 

All financial results presented in this Interim MD&A are expressed in Canadian dollars unless otherwise 

indicated. 

Description of Business 

Reunion Gold is a Canadian-based company focused on the acquisition, exploration and development of 

mineral projects located in the Guiana Shield region of South America. Reunion Gold's financial year-end is 

March 31 and its common shares trade on the TSX Venture Exchange (“TSXV”) under the symbol RGD.  

Sale of Matthews Ridge project 

On November 4, 2016, the Company announced that it has entered into an agreement to sell all of its rights, 

title and interest in the Matthews Ridge manganese project to Bosai Minerals Group Co., Ltd. (“Bosai”), an 

arm’s length Chinese corporation. Under the terms of the agreement, Bosai will pay to Reunion a total 

amount of US$10 million of which US$5 million is payable at closing and US$5 million is to be paid at the 

rate of US$2.00 per tonne of manganese concentrate or ore shipped from Matthews Ridge once it enters into 

production. Pursuant to the agreement, Reunion agreed to transfer to Bosai the four prospecting licenses 

(which make up the Matthews Ridge project), the March 2011 Mineral Agreement between Reunion, the Co-

Operative Republic of Guyana and the GGMC, and capital assets located at Matthews Ridge. The closing of 

the sale of the Matthews Ridge project is subject to having obtained all required regulatory, shareholders and 

government approvals and consents, including the approval of the TSXV and the consent of the GGMC and 
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the government of the Co-Operative Republic of Guyana. All such approvals and consents are expected to 

be obtained by the end of November 2016. 

Letter of intent to acquire an interest in a gold project in French Guiana 

On November 3, 2016, the Company announced that it has entered into a non-binding letter of intent (the 

“LOI”) dated October 28, 2016 with Union Minière de Saül (“UMS”), an arms’ length private company. The 

LOI outlines the general terms and conditions pursuant to which UMS would grant to Reunion an option to 

acquire an 80% interest in the Haute Mana gold project in French Guyana, South America.  Reunion would 

be entitled to exercise the option by completing a preliminary economic assessment on the project within a 

period of five years. The LOI is to be superseded by a formal option agreement. The transaction will be 

subject to requisite regulatory approvals including the approval of the TSXV and other conditions.  

Outlook 

The Company anticipates entering into an option agreement with UMS and completing the sale of the 

Matthews Ridge manganese project by the end of November 2016. The Company intends to refocus its 

exploration efforts on early-stage gold projects located in the Guiana Shield region of South America, 

including the Haute Mana gold project described above. The Company is also evaluating other gold projects 

in the Guiana Shield region. The Company intends to use the proceeds from the sale of Matthews Ridge to 

acquire and explore new gold projects and to settle its working capital deficiency, 

Operating activities 

During the three months ended September 30, 2016, the Company incurred a net loss of $327,830 (nil per 

share) compared to a net loss of $437,079 (nil per share) in 2015. During the current period, the Company 

did not conduct any exploration work and as a result did not incur any exploration expenses.  

Expenses incurred during the three months ended September 30, 2016 consisted mostly of wages and fees 

to contractors and consultants of $267,276, including an amount of $131,170 payable to the Company’s 

former president and CEO following the completion of the sale of the Matthews Ridge project ($229,910 in 

2015), audit, tax and regulatory fees of $3,460 ($10,957 in 2015), camp costs of $3,721 ($6,686 in 2015), 

depreciation and amortization of the Company’s property, plant and equipment of $11,654 ($135,365 in 

2015) and finance-related expenses on loans from related parties of $30,210 ($30,210 in 2015).  

The payment of the compensation to the Company’s directors and officers continues to be deferred and will 

be settled upon completion of the sale of the Matthews Ridge project.  
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Liquidities and Capital Resources 

At September 30, 2016, the Company had a working capital deficiency of $879,425 and loans from related 

parties of $1,683,651 presented as non-current liabilities (at March 31, 2016, the Company had a working 

capital deficiency of $2,678,964, including loans from related parties of $1,619,969). The decrease in the 

working capital deficiency during the six months ended September 30, 2016 resulted mostly from the sale of 

mobile and other equipment for an amount of $580,375 (of which $218,369 has been received during the six-

months ended September 30, 2016) and the reclassification during the reporting period of the loans from 

related parties as a non-current liability. On June 30, 2016, the lenders agreed to postpone the date on which 

they are entitled to demand repayment of the loans from June 30, 2016 to June 30, 2018.  

The Company’s working capital deficit and non-current liabilities at September 30, 2016 creates uncertainty 

regarding its ability to continue as a going concern. The completion of the sale of the Matthews Ridge project 

described in the Sale of Matthews Ridge project section is subject to obtaining all required approvals and 

consents. However, there is no assurance that all such approvals and consents will be obtained. If 

management is not successful in completing the sale of the Matthews Ridge project it will need to raise funds 

through other means, which may include the issue of shares or debt, to settle its working capital deficit, to 

maintain its mineral project in good order and to provide for management and administration expenditures for 

at least the next 12 months. There is no assurance that the Company will be successful in raising such funds 

through such other means. 

Other Related Party Transactions  

During the three and six months ended September 30, 2016, the Company provided administrative services 

to Highland Copper Company Inc. and Odyssey Resources Limited, two TSXV-listed companies related to 

Reunion by virtue of common management. The services, which consist mainly of the provision of office 

space and telecommunication, are provided at a fixed monthly charge. Amounts recovered for administrative 

services during the three and six months ended September 30, 2016 totaled $71,505 and $165,010, 

respectively ($181,662 and $364,452 during the comparative periods in 2015). At September 30, 2016, the 

Company had an amount receivable from companies under common management of $18,231 ($861 at 

March 31, 2016). Amounts due are non-interest bearing and are due within 30 days of invoice date.  

The remuneration awarded to key personnel, including directors, the executive chairman and interim 

president and chief executive officer, the chief operating officer and the chief financial officer totalled $52,079 

during the three months ended September 30, 2106 ($119,342 in 2015).  

RISK FACTORS 

Refer to the risk factors described in the Annual MD&A. 
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CAUTIONARY NOTE REGARDING FORWARD LOOKING STATEMENTS 

This MD&A may contain “forward-looking information”, within the meaning of Canadian securities laws, about 

anticipated future events. Specifically, this MD&A includes, but is not limited to, forward-looking information 

regarding: the completion of the sale of the Matthews Ridge project and the use of proceeds from the said 

sale, the entering into a formal option agreement on the Haute Mana gold project in French Guiana and 

plans to acquire other mineral projects. There can be no assurance that such forward looking information will 

occur for various reasons including the Company being unable to obtain all required approvals to complete 

the sale of the Matthews Ridge project or being unable to raise, through other means, the funds required to 

finance its ongoing expenses and future activities. Accordingly, readers should not place undue reliance on 

forward-looking information. The Company undertakes no obligation to update publicly or otherwise revise 

any forward-looking statements whether as a result of new information or future events or otherwise, except 

as may be required by law.  

Additional Information and Continuous Disclosure 

Additional information on the Company is available through regular filings of press releases and financial 

statements on SEDAR (www.sedar.com) and on the Company’s website (www.reuniongold.com). 

http://www.sedar.com/
http://www.reuniongold.com/
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